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¶ Giving made sim-
ple is what The 
Community Foun-
dation is all about.  
You choose the 
cause or causes 
important to you 
and we do all the 
rest.   

 

 
¶ You can relax 

knowing that your 
wishes will be fol-
lowed today,    
tomorrow  and   
forever.    

  

 

¶ We welcome the 
opportunity to help 
you custom-design 
a fund at The 
Community Foun-
dation that will 
make a difference 
for a charitable 
organization or 
purpose close to 
your heart. 

 

 
 

¶ Cal l  us  today  
     432-3863 
 

 

Meaningful and Effective Philanthropy  
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How does TCF Benefit Our Community?  (conõt from front) 

We just might be the perfect partner in making your charitable dreams come true.  Call us today. 432-3863.     

 

 

 

 
 

 
 

 
 

 
 
 

 

 

 

The first community foundation was founded in 1914.  That was, not coincidently, the year after the Rockefel-

ler Foundation started.  Its stated purpose was to allow individuals of all means to make donations of all siz-

es to meet the philanthropic needs of their communities in a similar manner to private foundations.  Since 

then, the IRS has allowed very favorable tax treatment to funds managed by community foundations. 

When Robert Smith (fictitious name) started his private foundation there were annual tax filings including an 

excise tax and plenty of work to keep the Foundation going.  Now, much older, he still has to track down do-

nation receipt letters from charities stating that his gifts were received and how they were used.  He has also  

had to pay for professional help from attorneys and accountants whom he could not do without.  And for the 

size of his Foundation, it is difficult to diversify the investments to get a good return at a fair management 

fee.  It only made sense that he consider moving his fund to a community foundation.   

Managers of private foundations are learning more and more about the advantages of donor-advised funds 
held at community foundations.  Utilizing these funds gives donors the advantage of immediate tax benefits 
and the privilege of recommending grants to their favorite charities whenever they wish.  Private foundations 

must pay out 5% of their assets in grants each year, not so with funds at a community foundation. 

Donations to community foundation funds can be one or more of many types of assets, including cash, secu-
rities, real property, or more complicated gifts such as stock in closely-held corporations being sold.   One 
IRS advantage is that donors to community foundations may deduct up to 50% of adjusted gross income for 
cash gifts.  Gifts of appreciated securities or other property can be deducted at fair market value.   For private 
foundations, deductions are limited to 30% of adjusted gross income for cash gifts.  Total deductions for 

non-cash gifts cannot exceed 20% (or less in some cases) of adjusted gross income.     

Privacy is another real benefit when working with community foundations.  Grants can be sent out anony-
mously.  Tax forms with details on grants and other revealing data about a donor are easily accessible on pri-

vate foundations.  Community foundationôs tax reports do not have information on specific donors.   

Our fictitious friend Robert Smith would not have any problem making the decision to switch his private 
foundation funds to a community foundation for management.  In fact, anyone with charitable interests 

should take advantage of the benefits first offered in 1914 so that we can all act like Rockefellers or Gatesô. 

 

Our Mission is to promote philanthropy and to establish and manage charitable funds supporting the 

needs of our community.  Let us help you explore the opportunities. 

Partnering with the Foundation 

We work on behalf of the donor today, 

tomorrow and forever.  You can rest 

knowing your wishes are being followed.   

TCF has a professional audit each year and 
is a National Certified Community Foun-
dation abiding by the highest standards.  

If you wish to do something worthwhile, 

we can help you.   We can handle simple or 

more complex gifts to benefit one or many 

charities.   

TCF charges a 1% fee to support its ef-

forts on behalf of donors and nonprofit 

organizations.   



  

 

        A Message From the Executive Director    

 

Our newsletters will usually have a story about what someone has done to help The 

Community Foundation grow, thereby helping support our area nonprofits, or a wonder-

ful story about the work of an area nonprofit.  This newsletter is intended to help those 

who have not worked with us understand how we might work with them to manage their 

charitable giving now and forever, whatever their wish might be. 

 

If you have utilized our services, please share this newsletter with someone who has 

charitable interests.  They do not have to be the richest people in town in a monetary 

sense.  But, they probably are rich because they have a giving spirit that rewards them in 

many ways.  You might point them to the last page to see what our current nonprofit funding needs are.  You 

might send them to our website at www.the-community-foundation.org to see prior nonprofit funding needs 

or to see who holds funds with us or to try out our nonprofit search engine to read about and link with many 

of the charitable organizations in our area. 

 

If you are already “donor-advisor,” you are very special to us and your community.  When you talk to your 

friends and neighbors about The Community Foundation, you can tell them that you are a part of an ongoing 

effort to raise public awareness and funds for area nonprofits from human services, to churches, to educa-

tion, to recreation and to the arts.  You have helped us make Harrisonburg and Rockingham County a better 

place to live by allowing The Community Foundation to give over $1,000,000 per year to over 150 area non-

profits each year and to help over 30 area students with scholarships for their college educations. 

 

Happy Holidays to all.  Keep on giving back to your community through The Community Foundation or di-

rectly to your favorite charity or church.  Or give of your time, which is your most valuable asset.  Maybe our 

next newsletter will feature a story about you or your favorite charitable organization. 

 

       Mike Fiore, Executive Director 

Smart Giving 

 

Many people don't know they can and should use their retirement plans to make a gift to charity, and 
that using these funds can be an effective estate planning strategy.  Retirement plans, including 
IRAs, 401(k)s and nonqualified deferred compensation may be subject to income taxes, Federal and 

state estate taxes and even excise taxes when plan holders die.   

 

For example, John was taking the minimal annual distributions from his retirement plan.  He knows 
that not only would his estate pay taxes on any remaining funds, but also that his heirs would owe 

income tax on those assets.   

 

Since John had already provided for his children during his lifetime, John decided to use his retire-
ment assets to establish a fund at the Foundation.  That way, not only would the assets escape es-

tate tax, but no income tax would be due because the Foundation is a charitable organization.  

 

Through his fund at the Foundation, John would be able to leave a legacy and continue his tradition 

of giving back.  

 

Giving the remainder of a retirement plan is a way to make sure you have access to all your assets 

during your lifetime while protecting ñleft-overò funds from taxation.   It is a smart giving tool! 

http://www.the-community-foundation.org


  

 

  
The Community Foundation of Harrisonburg & Rockingham County 
P. O. Box 1068 
Harrisonburg, VA 22803 
www.the-community-foundation.org (540) 432-3863  

   Community   Needs  
Organization     Amount  Program      

Blue Ridge Christian School    $4,600  Playground Refurbishment  

Blue Ridge Legal Services   $7,500  Legal Assistance to Low-Income Older Adults 

Collins Center    $15,000  Child Advocacy Center Expansion 

Community Alliance for Preservation  $5,500  Land Use Planning Public Outreach Campaign 

Fairfield Center   $5,000  Community Mediation Services and Training 

Fairfield Center International Festival  $9,688  Linguistic Translation Devices 

Fellowship of Christian Athletes  $126,744 Christian Ministry to Coaches and Athletes 

Grottoes Rescue Squad   $17,935  Communications Equipment Upgrade 

HARTS   $10,000  Establish an Emergency Thermal Shelter 

Harrisonburg Pregnancy Center  $6,650  Upgrade Office and Medical Equipment 

Massanutten Regional Library   $30,000  Community Youth Center and Teen Room 

NewBridges Immigrant Resource Cnt  $26,000  Establish New Programs to Assist Immigrants 

Office on Children and Youth   $25,500  Expand Youth Services 

Plains District Memorial Museum  $5,000  Preserve Historical Artifacts 

Refugee Resettlement Program  $18,616  Life Skills Training for Refugees 

RISE   $5,300  Food Assistance to Low-Income Children 

RMH Healthy Families of the Blue Ridge $3,000  Parent Education 

Second Home   $5,000  Launch In-house Library for its Families 

Shepherd of the Valley Lutheran Church $25,000  Roof Replacement 

Skyline Literacy   $7,500  Literacy Program for Immigrant Women 

Steve Wingfield Evangelistic Association $50,000  NASCAR Evangelistic Outreach Event  

Valley Associates for Independent Living $7,000  Transition Support Services for Disabled Youth 

Valley AIDS Network   $1,000  Rapid HIV Testing Program 

Valley Conservation Council   $2,000  Development Planning Workshops 

For more information on how you can support any of these organization, contact The Community Foundation, 432-3863 or 

krystal@the-community-foundation.org 


